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Top News for Today 

 Shriram Transport Finance: The company opened the offer to buy back senior 
notes maturing in 2023 worth up to $500 million (Rs 4,106.28 crore), issued 
under its global medium-term note programme.  

 Aster DM Healthcare: Aster Pharmacies Group LLC, a material subsidiary of the 
company, entered into a joint venture agreement with Abdulmohsen Al Hokair 
Holding Group to establish, manage and operate pharmacy chain across the 
Kingdom of Saudi Arabia. 

 KSB: The company bagged an approval for sale of intellectual property rights/
drawings of Bharat Pumps and Compressors Ltd., Naini, Prayagraj. 

 Ashiana Housing: The company acquired a piece of additional land admeasuring 
2.26 acres on perpetual basis from Mahindra Lifespaces within the township of 
Mahindra World City at Chennai, taking the total land acquired by the company 
in the city to 17.90 acres.  

 Maharashtra Seamless: The company appointed Sarat Kumar Mohanty as chief 
financial officer of the company, with effect from Oct. 17, 2022.  

 SJVN: SJVN Green Energy Ltd., wholly owned subsidiary of the company, signed 
an MoU with Assam Power Distribution Company Ltd. for developing 1,000 MW 
floating solar power projects in Assam by incorporating a joint venture company.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58410.98 491.01 0.85 

Nifty 17311.80 126.10 0.73 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30185.82 550.99 1.86 

NASDAQ COM. 10675.80 354.41 3.43 

FTSE 100  6920.24 61.45 0.90 

CAC 40  6040.66 108.74 1.83 

DAX  12649.03 211.22 1.70 

NIKKEI 225 26937.30 166.13 0.62 

SHANGHAI  3077.71 7.36 0.24 

HANG SENG  16638.82 26.53 0.16 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.36 0.02 0.02 

USD / EUR 0.98 0.00 0.06 

USD / GBP 1.13 0.01 0.44 

USD / JPY 148.91 0.09 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1650.34 0.30 0.02 

Silver 18.58 0.13 0.72 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 85.24 0.22 0.26 

Brent Crude 91.44 0.18 0.20 

Natural Gas 5.89 0.11 1.83 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.41 0.06 0.76 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.79 1.05 2.03 

HDFC Bank 59.94 1.97 3.40 

ICICI Bank 21.81 0.82 3.91 

Infosys Ltd 18.16 0.35 1.97 

Tata Motors 24.21 0.72 3.07 

Wipro 4.63 0.19 4.28 

Institution Purchase Sale Net 

FII 18250.88 18622.91 372.03 

DII 5491.67 3909.43 1582.24 

Institutional Flow (In Crore)  17-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: L&T Technology Services, Tata Communications, ICICI 
Lombard General Insurance Company, HFCL, Sonata Software, Gujarat 
Fluorochemicals, Schaeffler India, Polycab India, Praj Industries, Newgen 
Software Technologies, Network18 Media Investments, Mahindra CIE 
Automotive, TV18 Broadcast, Tinplate Company, Lloyd Metals, KPIT 
Technologies, JSW Ispat Special Products, Gujarat Mineral Development 
Corporation, Anant Raj 

 Concall for today: 11:00 AM Tata Coffee, 3:00 PM CRISIL, 3:00 PM Can Fin 
Homes, 3:30 PM RPG Life, 4:00 PM Aurum Proptech, 4:00 PM Newgen Software 
Technolog, 4:00 PM PSP Projects, 4:30 PM Mah Seamless, 4:30 PM Guj 
Flourochem, 4:30 PM IRB InvIT, 5:00 PM Sonata, 6:00 PM Mahindra CIE, 7:00 
PM L and T Technolog, 7:15 PM ICICIGI 

 Bajaj Finance: To meet investors and analysts on Oct. 20.  

 Glenmark Life Sciences: To meet investors and analysts on Oct. 21.  

 Ganesh Housing Corporation: To meet investors and analysts on Oct. 18.  

 Capri Global Capital: To meet investors and analysts on Oct. 18. 

 eMudhra: To meet investors and analysts on Oct. 20. 

 Can Fin Homes: To meet investors and analysts on Oct. 18.  

 Motherson Sumi Wiring India: To meet investors and analysts on Dec. 3.  

 Quick Heal Technologies: To meet investors and analysts on Oct. 20.  

 Schaeffler India: To meet investors and analysts on Oct. 19.  

 KPIT Technologies: To meet investors and analysts on Oct. 19. 

 Praj Industries: To meet investors and analysts on Oct. 19.  

 Shriram City Union Finance: To meet investors and analysts on Oct. 22.  

 Aarti Drugs: To meet investors and analysts on Oct. 22.  

 Capacite Infraprojects: To meet investors and analysts on Oct. 18.  

 Gujarat Fluorochemicals: To meet investors and analysts on Oct. 19. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58410.98 491.01 0.85 0.72 0.73 7.13 5.43 

Nifty 17311.80 126.10 0.73 0.41 1.25 6.35 6.31 

BSE M Cap 24775.03 65.17 0.26 1.55 3.06 6.81 8.08 

BSE S Cap 28548.08 25.23 0.09 1.61 2.23 9.22 5.16 

Nifty MC 100  30572.65 48.20 0.16 1.73 2.93 7.61 7.03 

BSE Auto 28759.84 163.35 0.57 1.04 3.22 0.90 8.67 

BSE Capgoods 31607.69 62.71 0.20 1.32 3.29 12.18 15.53 

BSE FMCG 15792.13 17.12 0.11 0.46 0.06 4.69 3.19 

BSE Metal 18475.97 157.11 0.84 3.04 3.59 12.95 17.59 

BSE Oil&Gas 18151.32 70.13 0.39 2.23 6.67 0.79 6.40 

BSE Healthcare 23321.07 3.82 0.02 0.56 2.90 3.05 11.09 

BSE Power 4688.42 85.30 1.85 0.82 10.71 5.47 30.00 

BSE Realty 3330.04 16.18 0.48 3.72 8.06 1.65 22.75 

BSE ConsDur 41656.57 13.00 0.03 2.32 1.16 7.32 10.79 

BSE Bank 45686.96 718.29 1.60 2.31 2.11 11.68 1.21 

BSE IT 28345.83 7.46 0.03 0.35 3.77 1.40 20.69 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1650.34 0.30 0.02 0.96 1.47 3.44 6.49 

Silver($/Ounce) 18.64 0.01 0.07 2.66 4.84 0.31 19.63 

Aluminium 2228.06 77.94 3.38 1.40 1.77 4.22 29.24 

Copper 7642.50 10.25 0.13 0.06 2.88 6.47 27.48 

Zinc 2889.00 91.50 3.07 3.01 9.27 3.01 24.89 

Lead 2062.50 13.00 0.63 1.88 10.06 4.90 13.92 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.36 0.02 0.02 0.04 3.14 2.88 8.51 

USD Index 112.22 0.17 0.15 0.89 2.23 4.51 19.43 

YUAN 7.20 0.00 0.02 0.41 2.68 6.32 10.67 

GBP 1.13 0.00 0.16 3.39 0.80 5.13 17.38 

EUR 0.98 0.00 0.08 1.29 1.91 3.06 15.31 

YEN 148.91 0.12 0.08 2.05 3.83 7.24 23.23 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  195.55 1.15 0.58 10.07 9.09 0.53 6.08 

Cotton 83.05 0.04 0.05 6.54 16.36 10.70 8.11 

Sugar 18.77 0.07 0.37 0.86 6.89 3.20 0.21 

Wheat 855.50 5.50 0.64 5.05 0.49 3.13 14.30 

Soybean 1377.25 8.00 0.58 0.07 4.92 0.22 12.47 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30185.82 550.99 1.86 3.37 2.07 2.85 14.39 

Nasdaq 10675.80 354.41 3.43 1.27 6.75 6.02 28.93 

S&P 500 3677.95 94.88 2.65 1.81 5.04 3.99 18.02 

FTSE100 6920.24 61.45 0.90 0.56 4.37 4.19 3.94 

CAC40 6040.66 108.74 1.83 3.43 0.60 0.84 9.48 

DAX  12649.03 211.22 1.70 3.06 0.72 2.40 18.26 

Mexico IPC 46220.71 777.36 1.71 1.68 1.17 1.50 12.27 

Brazil Bovespa 113624.0 1551.64 1.38 2.36 3.97 17.24 0.70 

Russian RTS 1027.83 37.17 3.75 6.63 19.39 12.06 45.23 

Japan Nikkei 26937.30 166.13 0.62 2.05 2.27 0.57 7.18 

Hang Seng 16638.82 26.53 0.16 1.15 11.31 20.18 34.52 

Taiwan Index 13018.36 46.89 0.36 0.71 10.64 11.59 22.10 

Shanghai Comp 3077.71 7.36 0.24 3.28 1.56 6.12 13.75 

KOSPI 2223.31 3.25 0.15 1.41 6.71 6.41 26.07 

Malaysia KLCI 1391.59 5.12 0.37 0.33 5.17 2.67 13.36 

Jakarta Comp 6885.47 53.74 0.79 0.78 3.96 3.39 3.40 

Philippine SE 6052.53 79.04 1.32 3.45 7.63 3.50 16.21 

Thai Exch 1571.40 10.62 0.68 1.12 3.62 1.72 4.41 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1843.00 5.00 0.27 5.20 18.67 14.75 61.05 

Baltic Dirty  1621.00 67.00 4.31 11.10 8.65 14.72 122.97 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 85.24 0.22 0.26 4.60 0.15 16.92 3.40 

BRENT Crude 91.44 0.18 0.20 3.02 1.54 5.44 20.16 

Natural Gas 5.89 0.11 1.83 10.72 24.61 20.90 44.91 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.99 0.01 0.36 1.24 15.85 33.85 149.72 

UK 3.98 0.36 8.26 11.07 26.78 90.20 259.58 

Brazil 6.78 0.07 0.96 2.85 14.43 6.04 56.74 

Japan 0.25 0.00 0.78 0.39 1.56 6.75 163.54 

Australia 3.97 0.05 1.34 1.68 6.61 15.51 127.84 

India 7.41 0.06 0.76 0.34 2.49 0.38 17.08 

Switzerland 1.33 0.05 3.90 12.84 21.55 75.13 1237.61 

Germany 2.27 0.08 3.28 3.12 29.21 100.27 1458.68 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17100 and likely to remain range-bound in the 
price band of 17000-17400.  
 
The Nifty previous session ended 1.01% up at 17185.70. It opened gap-up and remained extremely choppy on 
the last session of the week. Candle pattern suggesting range bound oscillation likely to continue, however, 
breaking out 17400 in a single attempt is going to be challenge. Higher resistance is placed around 17500 levels. 
Retracement may again find buyers on dips around 17050-17000 levels. Range bound oscillation with a positive 
bias in the price band of 17000-17400 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17000-17400. Higher resistance is placed around 17500 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended with a spinning top candle. Hence, 
range bound oscillation is likely. 
 
The Bank Nifty previous session ended 1.76% up at 39305.60. It might get into the trading range of 38600-
39800. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17050, 17000 Resistances- 17400, 17500 

Market Outlook &  
Recommendation 
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 Shriram Transport Finance: The company opened the offer to buy back senior notes maturing in 2023 

worth up to $500 million (Rs 4,106.28 crore), issued under its global medium-term note programme.  

 Aster DM Healthcare: Aster Pharmacies Group LLC, a material subsidiary of the company, entered into a 

joint venture agreement with Abdulmohsen Al Hokair Holding Group to establish, manage and operate 

pharmacy chain across the Kingdom of Saudi Arabia. 

 KSB: The company bagged an approval for sale of intellectual property rights/drawings of Bharat Pumps 

and Compressors Ltd., Naini, Prayagraj. 

 Ashiana Housing: The company acquired a piece of additional land admeasuring 2.26 acres on perpetual 

basis from Mahindra Lifespaces within the township of Mahindra World City at Chennai, taking the total 

land acquired by the company in the city to 17.90 acres.  

 Maharashtra Seamless: The company appointed Sarat Kumar Mohanty as chief financial officer of the 

company, with effect from Oct. 17, 2022.  

 SJVN: SJVN Green Energy Ltd., wholly owned subsidiary of the company, signed an MoU with Assam Power 

Distribution Company Ltd. for developing 1,000 MW floating solar power projects in Assam by incorporating 

a joint venture company.  

 Adani Transmission: Provisional operational update Q2 (YoY) 

 Electricity units sold increased 13% to 2,233 million units on back of uptick in energy demand.  

 Supply reliability of more than 99.9%  

 Distribution loss bridged to 6% 

 Operated transmission lines upwards of 99.76%  

 Container Corporation of India: Business volume Q2 (YoY) 

 The cargo volume increased 16.63% on-year to 11.44 lakh TEUs.  

 Export-import vertical saw 18% hike in cargo volume at 9.37 lakh units.  

 Domestically, volumes increased 10% to 2.07 lakh units  

Today’s  Highlights 
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Stocks Push Higher After UK Reversal, S&P Rally 

Stocks in Asia rebounded after the S&P 500 closed above a key technical level and the UK reversed more of its 

unfunded tax cuts, bolstering global market sentiment. A gauge of the region’s equities rose, led by technology 

stocks in Hong Kong. Shares of Chinese electric-vehicle maker BYD Co. jumped more than 6% on an expected 

surge in third-quarter profit, putting other vehicle makers in the country in focus. The Japanese yen paused in 

its run toward the closely watched 150 per dollar level, which has investors on high alert for possible 

intervention. Finance Minister Shunichi Suzuki said he was watching market moves with a sense of urgency. A 

Bloomberg gauge of the dollar declined for a second day as most major currencies clawed back some of their 

recent losses. Treasury yields edged lower. Chinese junk dollar bonds dropped to a record low, as a property 

crisis sparked by a crackdown on excessive borrowing and a slide in home sales show few signs of turning 

around without more policy steps. China’s decision to delay the publication of key economic data including third

-quarter gross domestic product may inject a note of caution to trading in the region. The Communist Party 

congress provided few signs of a let up in China’s Covid-zero and property-market policies that are weighing on 

the economy.  

Oil Fluctuates as Supply Tightness Vies with Slowdown Concerns 

Oil fluctuated after Monday’s choppy session as investors weighed signs of a tight market against concerns over 

an economic slowdown. West Texas Intermediate traded near $85 a barrel after closing 0.2% lower on Monday. 

While time spreads are signaling tightness ahead of OPEC+ output cuts from November, bearish factors such 

aggressive monetary policy from central banks to tame inflation continue to drag on the market. “The market is 

in somewhat of a limbo at the moment with a negative macro backdrop and a tighter supply outlook,” said 

Warren Patterson, the head of commodities strategy at ING Groep NV. “At the moment, I suspect the market is 

more worried about what implications a slowdown will have on demand.” 

Yen Traders on Alert for Intervention as Currency Extends Slide 

The yen took a further step toward the closely-watched 150 per dollar level, keeping investors on high alert for 

possible intervention to support the currency. Japan’s currency fluctuated around 149 per dollar in early Tokyo 

trading, after weakening Monday even as the greenback lost ground against all other Group-of-10 peers. That’s 

a level last seen 32 years ago and comes amid rapid-fire warnings from authorities trying to dissuade traders 

from testing its intervention strategy. “There’s absolutely no change to our stance that we’ll respond 

appropriately against excessive moves,”. 

White House Planning Oil Reserve Release Announcement This Week 

The Biden administration is moving toward a release of another 10 million to 15 million barrels of oil from the 

nation’s emergency stockpile in a bid to balance markets and keep gasoline prices from climbing further, 

according to people familiar with the matter. The Strategic Petroleum Reserve release would be the latest 

tranche of a 180-million-barrel program that began in the spring. The Biden administration also is set this week 

to provide details on plans to replenish the emergency stockpile. The Energy Department announced in May it 

was planning a new method of buybacks to allow for a “competitive, fixed-price bid process,” with prices 

potentially locked in well before crude is delivered. Separately, the administration is still weighing limits on 

exports of fuel to keep more gasoline and diesel inside the US, according to two of the people, who were not 

authorized to speak publicly about internal deliberations. Although no timeline has been set yet for a decision 

on that potentially more dramatic step, it won’t happen before November’s midterm elections. 

Global News & Views 
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Auto / Auto Ancillaries 

MG Motor to launch affordable EV car in bid to compete with Tata in Indian market 

Banking & Finance 

SBI cuts savings deposit rate by 5 basis points to 2.70 per cent; BoB raises FCNR deposit rates 

Fintech firms seek to build on Digital Banking Units in bid to boost digital infrastructure 

New RBI norms to structurally strengthen asset reconstruction companies & lead to consolidation: CRISIL 

SBI, Kotak, Federal Bank revise lending rates based on marginal cost of funds 

Big reshuffle at JP Morgan: India CEO Madhav Kalyan moves to an Asia role 

Oil & Gas 

ONGC eyes stake in Russian entity managing Sakhalin 1: Sources 

Gujarat cuts VAT on CNG and PNG by 10% 

Increase in crude prices will weaken Indian oil companies if net realisation doesn't go up: Moody's 

Metals/Mining/Power 

Bidding for ₹19.5k crore Round II of solar module PLI in a week 

Must maintain green energy supply chain in India, says Minister Piyush Goyal 

Great opportunity to nurture renewable energy industry to become world supplier: Piyush Goyal 

India to have over 65% power generation capacity from non-fossil fuels by 2030: RK Singh 

Britain in talks with British Steel and Tata to secure industry's future 

LegalPay funds logistics firm Pidge to pursue its lawsuit against Meatigo 

FMCG/Retail/Textiles/Agri 

Budget handsets may cost more after Diwali 

Parle is hungry for Polish biscuit maker dr Gerard 

Proposal is mooted to prepare plantation level plans on child rights, emphasize on responsible sourcing 

TVs, ovens and vacuum cleaners in demand this festive season, says new report 

Turnover of home textile exporters likely to contract further in September quarter: ICRA 

Indians lapping up festive gift packs 

Online marketplace LimeRoad to be acquired by fashion retailer V-Mart 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/mg-motor-to-launch-affordable-ev-car-in-bid-to-compete-with-tata-in-indian-market/articleshow/94924677.cms
https://economictimes.indiatimes.com/industry/banking/finance/fintech-firms-seek-to-build-on-digital-banking-units-in-bid-to-boost-digital-infrastructure/articleshow/94918622.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/new-rbi-norms-to-structurally-strengthen-asset-reconstruction-companies-lead-to-consolidation-crisil/articleshow/94918200.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-kotak-federal-bank-revise-lending-rates-based-on-marginal-cost-of-funds/articleshow/94915708.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/big-reshuffle-at-jp-morgan-india-ceo-madhav-kalyan-moves-to-a-global-role/articleshow/94909756.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-eyes-stake-in-russian-entity-managing-sakhalin-1-sources/articleshow/94925377.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gujarat-cuts-vat-on-cng-and-png-by-10/articleshow/94919824.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/increase-in-crude-prices-will-weaken-indian-oil-companies-if-net-realisation-doesnt-go-up-moodys/articleshow/94913081.cms
https://economictimes.indiatimes.com/industry/renewables/bidding-for-19-5k-crore-round-ii-of-solar-module-pli-in-a-week/articleshow/94926634.cms
https://economictimes.indiatimes.com/industry/renewables/must-maintain-green-energy-supply-chain-in-india-says-minister-piyush-goyal/articleshow/94925927.cms
https://economictimes.indiatimes.com/industry/renewables/great-opportunity-to-nurture-renewable-energy-industry-to-become-world-supplier-piyush-goyal/articleshow/94919132.cms
https://economictimes.indiatimes.com/industry/renewables/india-to-have-over-65-power-generation-capacity-from-non-fossil-fuels-by-2030-rk-singh/articleshow/94910750.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/britain-in-talks-with-british-steel-and-tata-to-secure-industrys-future/articleshow/94924366.cms
https://economictimes.indiatimes.com/industry/services/retail/legalpay-funds-logistics-firm-pidge-to-pursue-its-lawsuit-against-meatigo/articleshow/94921357.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/budget-handsets-may-cost-more-after-diwali/articleshow/94927800.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/parle-is-hungry-for-polish-biscuit-maker-dr-gerard/articleshow/94926702.cms
https://economictimes.indiatimes.com/industry/cons-products/food/proposal-is-mooted-to-prepare-plantation-level-plans-on-child-rights-emphasize-on-responsible-sourcing/articleshow/94922631.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/tvs-ovens-and-vacuum-cleaners-in-demand-this-festive-season-says-new-report/articleshow/94919460.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/turnover-of-home-textile-exporters-likely-to-contract-further-in-september-quarter-icra/articleshow/94917428.cms
https://economictimes.indiatimes.com/industry/services/retail/indians-lapping-up-festive-gift-packs/articleshow/94927758.cms
https://economictimes.indiatimes.com/industry/services/retail/online-marketplace-limeroad-to-be-acquired-by-fashion-retailer-v-mart/articleshow/94923103.cms
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IT/Telecom/Media 

Ericsson, Nokia to supply 5G equipment to Jio 

Crypto major threat: interpol's stock; post-5G new SOPs needed: Praveen Sinha 

5G will enhance delivery of schemes: centre to states 

DoT extends comments deadline on draft telecom bill to October 30 

5G: HFCL eyes to double exports, 20% Y-o-Y growth 

Ericsson partners with Jio to build 5G standalone network 

Pharma/Fertilizers/Healthcare/Chemicals 

PM Narendra Modi launches single brand 'Bharat' for subsidised fertilisers 

Johnson & Johnson sells its largest India plant as demand weakens 

Cipla bets on digitisation to raise the bar on productivity 

GlaxoSmithKline Pharma names Bhushan Akshikar as new Managing Director 

GSK India appoints Bhushan Akshikar as managing director 

Serum Institute to produce Ebola vaccine for use in Uganda outbreak 

Hetero acquires Johnson & Johnson's manufacturing plant in Telangana 

Zydus Lifesciences gets USFDA nod for 2 generic drugs 

Hospitality/Aviation 

Mumbai airport to be shut from 11 am to 5 pm tomorrow for maintenance work 

Adani Airports appoints Ericsson veteran Arun Bansal as CEO in fresh management rejig 

Air passenger traffic volume likely to recover to pre-pandemic level: Report 

DGCA asks SpiceJet to analyse engine oil samples of Q400 fleet following Hyderabad incident 

One-third of air passengers had to pay extra for flight seats in last 12 months: Survey 

DIAL says expanded area for int'l transfers to be operational soon at Delhi airport 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-nokia-to-supply-5g-equipment-to-jio/articleshow/94926453.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/crypto-major-threat-interpols-stock-post-5g-new-sops-needed-praveen-sinha/articleshow/94925779.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-will-enhance-delivery-of-schemes-centre-to-states/articleshow/94925722.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-extends-comments-deadline-on-draft-telecom-bill-to-october-30/articleshow/94922081.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-hfcl-eyes-to-double-exports-20-y-o-y-growth/articleshow/94920214.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-partners-with-jio-to-build-5g-standalone-network/articleshow/94912430.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/pm-narendra-modi-launches-single-brand-bharat-for-subsidised-fertilisers/articleshow/94913264.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/johnson-johnson-sells-its-largest-india-plant-as-demand-weakens/articleshow/94926683.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-bets-on-digitisation-to-raise-the-bar-on-productivity/articleshow/94926649.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glaxosmithkline-pharma-names-bhushan-akshikar-as-new-managing-director/articleshow/94919011.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gsk-india-appoints-bhushan-akshikar-as-managing-director/articleshow/94917075.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/serum-institute-to-produce-ebola-vaccine-for-use-in-uganda-outbreak/articleshow/94915948.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/hetero-acquires-johnson-johnsons-manufacturing-plant-in-telangana/articleshow/94914520.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-lifesciences-gets-usfda-nod-for-2-generic-drugs/articleshow/94913586.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-airport-to-be-shut-from-11-am-to-5-pm-tomorrow-for-maintenance-work/articleshow/94925934.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-airports-appoints-ericsson-veteran-arun-bansal-as-ceo-in-fresh-management-rejig/articleshow/94925816.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-passenger-traffic-volume-likely-to-recover-to-pre-pandemic-level-report/articleshow/94918407.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-asks-spicejet-to-analyse-engine-oil-samples-of-q400-fleet-following-hyderabad-incident/articleshow/94916245.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/one-third-of-air-passengers-had-to-pay-extra-for-flight-seats-in-last-12-months-survey/articleshow/94915792.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dial-says-expanded-area-for-intl-transfers-to-be-operational-soon-at-delhi-airport/articleshow/94915126.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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